GEG: Board Resolution
On August 14th, 2017, Gia Lai Electricity Joint Stock Company announced the Board Resolution as follows:

Article 1: Approve the report on production and business situation in the first 6 months of 2017 and the plan of production and business operations in the last 6 months of 2017 in compliance with Management Board’s report
Article 2: Approve the policy on development of recycled energy projects in accordance with Investment policy and authorize Chairman of Board of Directors to approve new recycled energy projects (electricity, wind, solar power and so on) which can meet standards on EHSS and IRR less than 15%
Article 3: Approve the restructure plan on buying back shares of 2 other shareholders at Thuong Lo Hydropower Joint Stock Company. Authorize Management Board to perform the plan in accordance with regulations of laws and the Company. Form of operation after being restructured: Converting Thuong Lo Hydropower Joint Stock Company into the branch/ plant directly under GEC. The form of operation is suitable to regulations of law and GEC’s organizational structure.
Article 4: Approve the policy of establishment of subsidiaries at recycled energy projects and authorize Chairman of Directors to decide works related to establishment and operations of subsidiaries in compliance with law’s regulations.
Article 5: This Resolution takes effect from the signing date
Members of Board of Directors, Management Board and all employees in Gia Lai Electricity Joint Stock Company take responsibility for performing this resolution. 

